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Economy 

 

Vietnamese president for quadrupling trade to $2.0b 

 Vietnamese President Tran Dai Quang at a business meet expressed his intent to quadruple the volume of 

Bangladesh-Vietnam annual trade to US$ 2.0 billion in two years. He, to that end, stressed enhancing interaction 

between the two Asian countries so that the trade potential could properly be tapped. 

 "I think the trade volume between the two countries has the potential to reach US$ 1.0 billion by this year and 

US$ 2.0 billion by 2020," Mr. Quang said at the Vietnam-Bangladesh Business Forum in Dhaka on Tuesday. Since 

the launch of economic reform styled Doi Moi in the late 1980s, Vietnam has seen a boom in its economy and 

the country has often been cited as a model of economic growth in Asia. 

 The country has also witnessed a surge in its foreign direct investment (FDI) thanks to its liberal investment 

policies. In the previous year of 2017 alone, the country netted around US$35 billion in FDI, up by around 45 per 

cent from last year's. The flow of trade between Bangladesh and Vietnam is, however, still meagre when 

compared to the overall international trade turnovers of these two countries. 

 During the last fiscal year, Bangladesh exported goods worth US$ 66.4 million to Vietnam while Vietnamese 

exports to Bangladesh amounted to US$ 417 million, leaving a yawning gap even in the paltry volume of two-

way trade. The two countries are also competitors on the international market for readymade garments -- where 

Bangladesh has the second-largest market share while Vietnam is placed in the third position. 

 The Vietnamese President, however, observed that Bangladesh, with an over 160-million-strong population, 

offers a huge market and abundant workforce for the Vietnamese entrepreneurs. "I think there is immense 

potential for Vietnam to invest in Bangladesh's telecom, ICT, agriculture, textile, energy and infrastructure 

sectors," said Mr Quang, who is here to mark the 45th anniversary of Bangladesh-Vietnam diplomatic ties. 

 "Similarly, Bangladeshi businesspeople can also investment in Vietnam in areas where they have competitive 

advantage," he told his audience. Mr. Quang was also appreciative about Bangladesh's economic development, 

calling the country a role model for poverty reduction. "Bangladeshi products, especially the agricultural 

commodities, textiles and footwear, are becoming popular with the consumers in our country," the visiting 

president said. 

 Earlier, speaking on the occasion, Commerce Minister Toafail Ahmed asked Vietnamese investors to invest in at 

least one of Special Economic Zones that are in the pipeline of Bangladesh government. "Currently, Bangladesh 

government is planning to set up 100 SEZs across the country. I would like to ask Vietnamese entrepreneurs to 

invest in at least one of those special zones," the minister said. 

 President of the Federation of Bangladesh Chambers of Commerce and Industry (FBCCI) Md. Shafiul Islam 

(Mohiuddin) in his speech invited Vietnamese investment in shipbuilding, leather, ICT and telecommunications. 

At the business meet, the two countries also exchanged Memorandums of Understanding (MoUs) in the field of 

footwear and frozen foods. 

 

From: http://today.thefinancialexpress.com.bd/first-page/vietnamese-president-for-quadrupling-trade-to-20b-1520358651  
 
Govt likely to share 2.0pc VAT with ECR vendors 

 The revenue board may share up to 2.0 per cent of VAT with the vendors of electronic cash register (ECR) for 

their after-sales monitoring service, as the existing system floundered. Sources said the revenue board opted for 

revenue sharing to encourage the computing-machine suppliers to ensure failsafe operation of the machines in 

VAT (value-added tax) collection at business outlets. 

 The initiative comes as a last resort as an alleged collusion between a section of sellers and taxmen rendered the 

existing computing systems dysfunctional. Under the arrangement, an ECR-supplying company will be 

responsible for maintenance and providing service to the retail ECR-installed outlets to keep those devices 

operational. "We are planning to introduce 'revenue-sharing module' with the ECR vendors to encourage them 

to provide instant services to the ECR-installed outlets," said a senior official of the National Board of Revenue 

(NBR). 

 The VAT online project (VoP) is now finalising a business module by incorporating the revenue-sharing method, 

he said. A summary will be sent in this regard to the government high-ups to get the seal of approval on the 

participatory tax-collection method. A company having good reputation will be selected through inviting tender 

for supply of ECR to the retail outlets, the official said. 

 The company will get around 1.0 to 2.0 per cent of the VAT the NBR is expected to collect from the ECR-installed 

retail outlets, he added. "It would be an incentive for the company to monitor and provide maintenance service 

to the ECR outlets," he said. However, the revenue official said, the businesses will not have to bear cost of that 

incentive to the ECR company. 

 All of the existing ECRs have to be replaced as the outlets have to install the device as per NBR-prescribed 

format. "Currently, many of the ECR machines remained inoperative or went out of order as vendors had just 

sold those without having agreement on after-sales services," the official said. 
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 The whole ECR system was not currently functioning as per expectation of the revenue board, causing loss of 

VAT to the public exchequer, he added. Some businesses deliberately kept their ECR machines inoperative to 

avoid recorded transactions and evade VAT thereby. There are 9,000 outlets as per list of the field-level 

commissioners where new ECR machine would be required. 

 "As per our estimate, the ECR-supplying company would require 1.0 to 2.0 per cent share of the collected 

revenue to come to a break-even point by providing maintenance service to those outlets," the official said. 

According to roughly compiled data of the large distribution companies of consumer goods, there are some 1.8 

million shops -- retail and wholesale -- across the country. 

 Officials said those shops are yet to come under the database of the field-level VAT offices. Ultimately, ECR has 

to be installed in all of those shops in phases. Earlier, the government had announced the import and supply of 

ECR to the shops at its own initiative. Later, it backtracked on the move on realisation that the ECR system would 

not sustain sans after-sales service. 

 Allegations are rife that a section of VAT officials take largesse from the retail-level outlets and intentionally 

overlook inactive ECR machines on several excuses. The NBR, in 2010, made installation of ECR mandatory for 11 

categories of businesses, including hotels, restaurants, sweetmeat shops, departmental and general stores, 

jewellery, all shops at shopping malls in the metropolitan areas and, medium- and large wholesale and retail 

shops across the country. 

 Talking to the FE Monday, Abdul Mannan Patowary, who was an NBR member when the government made ECR 

mandatory, welcomed the initiative to make the machine operational. "As vendor will get a percentage of VAT, 

they will be encouraged to provide maintenance service," he said. On the existing situation of ECR, he said the 

government started the ECR concept enthusiastically but lost much of it following non-cooperation of the 

businesses. 

 "The NBR could not take next steps properly after making the ECR mandatory for businesses," said Mr Patowary, 

now consultant of M.A Mannan Patowary and Associates. 

 

From:  http://today.thefinancialexpress.com.bd/last-page/govt-likely-to-share-20pc-vat-with-ecr-vendors-1520359206  

 

July-Jan revenue shortfall Tk 148b 

 Government's tax-revenue collection suffered about a Tk 148-billion shortfall until January of this fiscal year 

against its target mainly for slow-paced reform to expand the tax net, sources said. Officials said such large 

amount of shortfall in the first seven months of the FY 2017-18 would make it difficult for the National Board of 

Revenue (NBR) to achieve the "ambitious" target. Despite an impressive import growth, all of the three NBR 

wings -- income tax, customs and value-added tax (VAT) -- failed to meet their respective target in the July-

January period. 

 However, compared to the previous corresponding period, the NBR achieved 15.37 per cent growth in revenue 

collection, while the current target has been set expecting around 35 percent growth. The NBR is lagging behind 

target this year on revenue-collection growth compared to the same period last year. Last year, revenue growth 

was 19.78 per in July-January period. 

 However, average revenue-collection growth was 14.28 billion in the last five financial years. The tax authority 

collected Tk 1.10 trillion in tax revenue in the first seven months of FY 2017-18 against its target set at Tk 1.25 

trillion for the period. A senior NBR official said the aggregate target of the NBR was focused on a new VAT law 

that the government failed to push through for opposition from businesses and deferred it for two years. 

 Through implementation of the new VAT law from the current FY, the government had expected around Tk 200 

billion in additional revenue. Dr Ahsan H Mansur, Executive Director of the Policy Research Institute (PRI), said 

there would be 12 to 15 per cent deficit in the aggregate revenue collection this fiscal. 

 "There would be around 20 per cent growth in tax-revenue collection by end of this FY while the government set 

the target expecting 35 per cent growth," he said. Income tax and VAT are the main sources of tax revenue 

where supporting reform initiative is absent, he noted. The revenue collection is being carried out in traditional 

system for lack of effective reform measures, the economist said. 

 "Economic activity, domestic demand for consumer products and import growth are impressive, but those 

indicators hardly bring any significant impact on tax-revenue collection," he said. According to Bangladesh Bank 

(BB) data, import settlement grew by 28 per cent in the last one year (January 17 to January 18). Dr Mansur said 

import growth helped the NBR to achieve higher growth in customs revenue. 

 In the July-January period, import and export revenue grew highest by 17. 27 per cent followed by VAT at local 

stage 16.01 per cent and income tax 12.59 per cent. The Customs collected Tk 352.97 billion in the first seven 

months against its target of Tk 376.63 billion. The NBR collected Tk 424.18 billion worth of VAT in July-January 

period against its target for Tk 489.02 billion. 

 Income-and travel-tax collection amounted to Tk 327.94 billion in that period against Tk 387.48 billion. The 

government has set an aggregate target of collecting Tk 2.48 trillion for FY 2017-18. Officials said the aggregate 

revenue-collection target would be revised downward by end of this FY as per trend of the last fiscals. 

 

From:   http://today.thefinancialexpress.com.bd/first-page/july-jan-revenue-shortfall-tk-148b-1520358411  
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Allocation for Rohingyas in next budget: Muhith 

 The government will allocate funds for the Rohingyas in the next budget as all the financing needed to feed 

them will not come from international sources while uncertainty over their return is growing. Finance Minister 

AMA Muhith said a proposal has already been received from the Prime Minister's Office about the allocation of 

the funds for the Rohingyas. The amount has not been fixed yet, and an estimate will be made within a month 

on the basis of the proposal, he told reporters at his secretariat office yesterday. 

 He made the remarks after a meeting with a four-member UK team led by Stephen Twigg, chair of the 

Commons International Development Committee. Muhith said an accommodation is being built at Bhasanchar, a 

remote island near Hatiya, where the Rohingyas who came to Bangladesh before the latest crisis unfolded would 

be rehabilitated. 

 Fresh infiltrators from Myanmar will also be taken there, according to the minister. He said the international 

community has provided generous assistance so far but there is doubt how long it would continue. The minister 

also said the UK team was denied entry to Myanmar and he had detailed discussion on the Rohingya issue with 

the delegation. 

 Muhith expressed doubt whether the government's move to repatriate the Rohingyas to Myanmar would 

succeed. Bangladesh would have to bear the brunt of the Rohingya inflow, he added.  

 

From: http://www.thedailystar.net/business/allocation-rohingyas-next-budget-muhith-1544413  
 

Capital Market 

 

CSE seeks 1 year more for finding strategic partner       

 The Chittagong Stock Exchange has requested the Bangladesh Securities and Exchange Commission to extend 

time for selecting a strategic partner by one year more as the port city bourse has so far failed to reach any 

agreement with any institution in this regard. 

 CSE managing director M Shaifur Rahman Mazumdar told New Age that the bourse on Sunday sent a request 

letter to the commission after its board of directors decided on March 1 to seek an extension of the timeframe 

by one year for entering an agreement with a strategic partner as required by section 14 of exchanges‟ 

demutualisation act, 2013. 

 Earlier, on November 29 last year, the BSEC extended the deadline to March 8 for both of the bourses of the 

country regarding execution of agreement with strategic investors. The matter was placed before the 

commission on Tuesday and the regulator may give its decision at a commission meeting today, BSEC officials 

said. 

 The CSE has appointed Asas Capital Limited, a Dubai-based DFSA-regulated investment firm, to form a 

consortium to finalise the deal, said CSE officials. The officials said that the selected firm offered to a number of 

institutions including Singapore Exchange, Gateway Partners Private Equity, SEDCO Capital, a Qatari institution, a 

Chinese consortium, Eagle Investments, Indian Financial Services, Gulf Islamic Investment, Canaccord Genuity 

and a Hong Kong-based institution and the firms showed their interest to be part of the consortium. 

 About the Asas Capital‟s investment plan, the CSE managing director said that the firm did not provide any 

specific idea about what would be its investment in the 25 per cent stake of the CSE kept reserved for a strategic 

partner. Moreover, a Hong Kong-based financial institution APH Finance agreed to take 7.5-10 per cent of the 

stake and submitted a letter of intent in this regard. 

 National Stock Exchange of India is also reviewing the offer made by the bourse directly and also through the 

Asas Capital, said the officials. „We spent 7-8 months in pursuing the Shanghai Stock Exchange, China and the 

bourse had initially agreed to take the CSE stake. Now, the bourse has backtracked on its previous position as it 

is participating in a consortium led by the Shenzhen Stock Exchange to buy the Dhaka Stock Exchange‟s 

strategic partnership stake,‟ a senior CSE official said. 

 Shaifur, however, said that the SSE would give its final decision after the DSE‟s share sales to the consortium got 

a direction. Johannesburg Stock Exchange is also reviewing the bourse‟s offer, CSE officials said. The DSE‟s share 

sales to a strategic partner have hit snags as the DSE and the BSEC are at loggerheads over selecting the 

strategic partner of the country‟s premier bourse, DSE sources said.  

 

From:  http://www.newagebd.net/article/36194/cse-seeks-1-year-more-for-finding-strategic-partner  
 

IT 

 

Software, ICT need special attention in budget: BASIS 

 The Bangladesh Association of Software and Information Services (BASIS) has demanded that at least 5 percent 

of the allocation for digitisation in the upcoming national budget be especially reserved for software and ICT 

items. The government allocated Tk 9,242 crore to specifically ensure digital services for citizens through the 
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implementation of 76 projects by some ministries and agencies in the current fiscal year. The figure was Tk 5,765 

crore for fiscal 2016-17. 

 “This is a huge amount of money and almost all of it has been spent for infrastructure construction in the name 

of digitisation,” said Syed Almas Kabir, president of BASIS. But digitisation cannot be ensured solely through 

infrastructure while leaving out software, he said. The BASIS has prepared a budget proposal and is giving 

immense importance on this issue, he said adding that it has already shared it with the National Board of 

Revenue and would submit it before the finance minister soon. 

 All the ministries and divisions will get the allocation, the education ministry the highest, said the association. If 

the government gives importance to the issue, the country's software sector will grow further which will fast 

track digitisation, he added. The BASIS also demanded removal of procedural challenges to get a 20 percent 

government cash incentive on exports of their members. 

 Kabir also sought simplifying the process of getting a tax exemption certificate, which helps availing such 

benefits meant for the ICT industry. The apex trade body of software and information service sector also urged 

the revenue regulator to lift value-added tax on all methods of internet usage. 

 Earlier, the Association of Mobile Telecom Operators of Bangladesh also demanded the same. A 15 percent VAT 

is charged for internet usage through land connections while a 21.75 percent VAT, supplementary duty and 

surcharge for usage through mobile phones. 

 

From:   http://www.thedailystar.net/business/software-ict-need-special-attention-budget-basis-1544416  
 

Jute 

 

PM for new items, markets to boost jute export 

 Prime Minister Sheikh Hasina on Tuesday urged all to work sincerely for unlocking the huge potentials of jute 

and jute products, reports UNB. "Jute is our national asset...this is an agricultural product and industrial material 

as well...its multipurpose use is important for us...we can expedite our socioeconomic development by using it," 

she said. 

 The Prime Minister said this while speaking at the National Jute Day-2018 programme and inaugurating a three-

day multipurpose jute product fair at Bangabandhu International Conference Centre (BICC). The Ministry of 

Textiles and Jute organised the function at Bangabandhu International Conference Centre (BICC) with Textiles 

and Jute Minister M Emaz Uddin Pramanik in the chair. 

 She also said people related with the jute sector should look at new items and markets for exporting jute goods 

to fetch more foreign currencies. "We must not stick to one or two items for our export basket...we have to 

diversify our export as well as grab new markets." 

 Sheikh Hasina said jute and jute products have good demand both in the country and elsewhere in the world as 

people are now very much aware about using eco-friendly items. "We can produce better jute and jute products. 

If we can work together, we can tap the enormous potentials of jute for country's development," she said. 

 Hasina laid emphasis on regaining the past glory of jute and its products. "We're taking programmes for jute 

development, its collection and preservation." Referring to decades-old machinery in public jute mills, the Prime 

Minister said these have to be replaced. "We've to take steps to procure new machines for these mills." 

 The prime minister urged all, including officials and workers, to be sincere in protecting the mills as these 

provide their livelihood. "You must protect these industries and boost production," she said. State Minister Mirza 

Azam, chairman of the Parliamentary Standing Committee on Ministry of Textiles and Jute Saber Hossain 

Chowdhury were present as special guests. Jute and Textiles Secretary M Faizur Rahman Chowdhury delivered 

the welcome address. 

 

From: http://today.thefinancialexpress.com.bd/last-page/pm-for-new-items-markets-to-boost-jute-export-1520359158  
 
Textile 

 

Errant RMG units to face legal action in May 

 The government has decided to take legal action against the readymade garment factories inspected under the 

national initiative that will fail to complete remediation work by April. The labour ministry in a recent meeting to 

review the progress of Remediation Coronation Cell came to a firm decision that the Department of Inspection 

for Factories and Establishment would file case against factories, which will fail to complete remediation in time, 

in May.  

 This would be imminent as the company authorities have signed agreements to fix the safety issues by April. At 

the same time, the labour ministry would request Bangladesh Garment Manufacturers and Exporters Association 

to not issue utilisation declaration against the errant factories, meeting sources said. 

 A plan of action for remediation was presented at the meeting by DIFE identifying four challenges for the 

remediation including unwillingness of the factory owners, non-cooperation from building owners, lack of 

experienced engineers and shortage of engineers at DIFE.  
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 A total of 3,780 garment factories were assessed under the three initiatives Accord on Fire and Building Safety in 

Bangladesh, Alliance for Bangladesh Worker Safety and the government lead and ILO supported national 

initiative. 

 Out of 3,780 garment factories, 1,549 were inspected under the national initiative, from which 531 were closed 

down, 69 relocated and 193 units shifted to the Accord and Alliance lists. Currently, the DIFE were monitoring 

remediation work in 745 factories through the remediation coordination cell formed in May last year. 

 Of 745 factories, 300 were operating in own buildings while 445 were running its business in shared or rented 

buildings. The DIFE informed labour ministry that the inspection department held 32 meetings with the factory 

owners to expedite the remediation and signed agreement with the owners to fix a deadline for the completion 

of remediation by April. 

 In the meeting, the representative of Bangladesh University of Engineering and Technology opined that 

unwillingness of factory owners to submit Detailed Engineering Assessment of building was the major 

impediment toward remediation. In the meeting, the ministry asked DIFE to prepare a concrete list of required 

support for the remediation and a time-bound plan of action for the taskforces which were engaged to approve 

DEAs for structural, electrical and fire related aspects.   

 

From:   http://www.newagebd.net/article/36189/errant-rmg-units-to-face-legal-action-in-may  

 

Chunnu berates BGMEA, BKMEA for failing to finish workers' database 

 State minister for labour Md Mujibul Haque Chunnu Tuesday urged foreign diplomats to take necessary 

measures so that buyers of their respective countries offer "fair" price of locally made apparel products for a 

sustainable garment industry. " … I request the foreign diplomats and donor countries to convey our message to 

their respective countries' governments that Bangladesh has been taking measures for ensuring workplace 

safety, framing laws and environmental standards so that apparel buyers don't offer low rate in the name of 

competitive market," he said. 

 Noting multinational brands source apparel items from where they get the lowest price, he said that the buyers 

find Bangladesh to be attractive as it is still competitive in terms of price. If factories do not get fair prices, how 

the country can meet all the issues related to safety, workers wage hike and other issues, he added. He called 

upon the global buyers for ethical price of locally-made apparel items. 

 The minister made the remarks while speaking at the launching ceremony of a digitalised 'Labour Inspection 

Management Application (LIMA) system held at a city hotel. The minister also criticised the apparel apex bodies-

the BGMEA and the BKMEA-saying the two associations are yet to complete the workers' biometric database 

and pressed for completing the database shortly. 

 LIMA is expected to improve the collection, storage and analysis of labour inspection data, benefiting workers 

and employers in all industrial sectors. The state-run Department of Inspection for Factories and Establishment 

(DIFE) developed LIMA, supported by the International Labour Organization's Improving Working Conditions in 

the Bangladesh Ready Made Garment Sector programme funded by Canada, the Netherlands and the United 

Kingdom. 

 Some 250 android tablets were handed over to the DIFE on the same occasion, to be used during inspections. 

Dutch ambassador to Dhaka Leoni Margaretha Cuelenaere, British high commissioner to Dhaka Alison Blake, 

Canadian high commissioner to Dhaka Benoit Prefontaine, ILO Bangladesh officer in charge Snehal Soneji and 

DIFE inspector general Shamsuzzaman Bhuiyan were present, among others. 

 Regarding LIMA, the minister said "LIMA is a milestone in the march towards digital Bangladesh and testament 

to the commitment of the government to ensure that every workplace is safe and that the rights of workers are 

respected." Appreciating the measures so far taken in the country's readymade garment sector, Ms Blake said 

that they want to see that "everything produces in Bangladesh is from safe workplaces." 

 Mr Soneji said, "The LIMA system is much more than inspectors simply using a tablet computer instead of a pen 

and paper. It represents the progress made in the reform of the labour inspectorate and the commitment of 

DIFE's leadership to digitalisation and transparency." LIMA is set to make DIFE's operations more effective by 

combining its key data gathering and management needs in one platform. 

 It will also enhance data accessibility and transparency by making certain information available to employers and 

workers while facilitating day-to-day tasks such as factory licence applications or the submission of complaints. 

Highlighting the importance of the new system, the DIFE chief said it would make their operations more 

effective, thereby helping enhance the welfare and safety of working people and also improving productivity of 

industries as well as DIFE to generate a variety of reports. 

 LIMA comprises four different modules. A Factory/Establishments Database module allows for the online 

application of factory layout plans and licences and its labour Inspection module for inspection planning, data 

collection and reporting. Information gathered during inspections is fed directly into the LIMA database where it 

can be used to inform management decisions. 

 An Occupational Safety and Health module is used for notifications relating to workplace accidents. Other LIMA 

modules are used for the tracking of remediation work of garment factories under the National Initiative as well 

as for following up on DIFE's internal operational activities. Additionally, LIMA features a 'DIFE Complaint Box' 

that allows workers or employers to make a complaint to DIFE about workplace issues. 
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 This can be done either through the LIMA website http://lima.dife.gov.bd or via a smart phone app, which can 

be downloaded at Google Play (search keyword, DIFE Complaint Box) or at http://bit.ly/2DSTRBI. 

 

From:   http://today.thefinancialexpress.com.bd/trade-market/chunnu-berates-bgmea-bkmea-for-failing-to-finish-workers-

database-1520354276  
 

Company Specific  

 

Domino's Pizza to set foot in Bangladesh soon 

 Domino's, the world's largest pizza chain, is set to serve its famed pies to Bangladeshi customers within the next 

three months, tapping into the growing demand for Western fares among the upwardly mobile population. The 

American pizza brand's entry comes after Golden Harvest QSR, a subsidiary of Golden Harvest Agro Industries, 

entered into a joint venture agreement with Jubilant FoodWorks, the master franchise holder of Domino's in 

India, Sri Lanka, Bangladesh and Nepal. 

 Jubilant FoodWorks, which also holds the franchise of Dunkin' Donuts in the four countries, will be the major 

shareholder in the joint venture entity -- Jubilant Golden Harvest Limited -- with a 51 percent share. Golden 

Harvest will have a 49 percent stake. Domino's would be the fourth American pizza chain to enter Bangladesh 

after Pizza Hut, Pizza Inn and Sbarro. 

 As the eighth most populous country in the world with the highest population density and a young 

demographic, the Bangladesh market presents a great growth opportunity for Domino's, said Pratik Pota, chief 

executive officer of Jubilant FoodWorks. The deal has been in the works for the last two years, according to 

Mohius Samad Choudhury, a director of Golden Harvest Group. “We have surveyed the market and found that 

there will be huge potential for pizza.” 

 

 The first Domino's store, which would be in Dhaka, is expected to open its doors within the next three months, 

according to Choudhury. The pricing would be reasonable, he said, adding that a 30-minute delivery service will 

also be rolled out. “We are confident that with Jubilant's strong operational expertise and Golden Harvest's deep 

understanding of the Bangladesh market, we will be able to carve a strong position in the food services market 

in the country,” Pota added. 

 Golden Harvest would be providing the pizza ingredients, while Jubilant FoodWorks, which operates 1,128 

Domino's restaurants and 43 Dunkin' Donut stores in India, will be in charge of the stores and the other logistics. 

“This partnership has huge potential and with Jubilant FoodWorks' support, we are confident that we would be 

able to deliver a great pizza experience to customers in Bangladesh,” said Rajeeb Samdani, managing director of 

Golden Harvest Group. 

 The paid-up capital of the joint venture company would be Tk 10 crore and about Tk 15 crore would be spent to 

set up the joints and other logistics, according to Choudhury. Shares of Golden Harvest Agro Industries closed 

2.46 percent higher at Tk 41.50 yesterday. 

 

From:   http://www.thedailystar.net/business/retail/dominos-pizza-set-foot-bangladesh-soon-1544422  
 

IDLC to expand its footprint into housing finance 

 The International Finance Corporation (IFC), the private investment arm of the World Bank, has proposed to 

provide up to $40 million in senior financing in IDLC Finance Ltd (IDLC), the largest non-banking financial 

institution in Bangladesh. 

 In a pre-investment disclosure, IFC said the proceeds, which will be in Bangladeshi Taka equivalent, will be 

utilized by IDLC for supporting affordable housing finance for purchase or construction and extension of houses 

to individuals under low and medium income group in Bangladesh. Registered with the Bangladesh Bank, the 

country's central bank, IDLC has a substantial SME portfolio and presence in tier II and tier III cities across the 

country. 

 When contacted, Arif Khan, CEO & Managing Director said, "If the proposed financing from IFC goes through, it 

will help IDLC extend financing to middle and lower middle income population of the country, enabling many of 

them to realise their dreams of owning a home." 

 "Our home loan now comprised 40 per cent of our loan portfolio. We process home loan faster than any other 

financial organizations in the market. We have one of the largest home loan portfolios in the market. As of now, 

we have disbursed over Tk 100 billion worth of home loan. This is even higher than the amount disbursed by the 

House Building Finance Corporation (HBFC)," the IDLC CEO said. 

 IDLC Finance is the first Bangladeshi leasing company (now financial institution) established in 1985 through the 

alliance of IFC, DEG, Kook-min Bank and Korean Development Leasing Corporation of South Korea, the Aga 

Khan Fund for Economic Development, the City Bank Limited, IPDC of Bangladesh Limited, and Sadharan Bima 

Corporation. IFC was one of the original sponsors of IDLC, according to dealstreet asia.com. 

 IFC invested BDT 25 million ($301,000) to pick up a 10 per cent stake in IDLC before fully divesting from the 

latter in 2005. Currently, there are ongoing advisory projects with IDLC via FIG. The proposed IFC investment will 
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be for a longer tenor than is currently available to IDLC, at seven years. IFC expects the proposed investment to 

provide commercially viable affordable housing finance product that can open up a new frontier segment for 

financial institutions contributing to the financial sector development and create additional jobs. "Real estate & 

housing industry is one of the largest job creators in Bangladesh. By supporting the expansion of housing 

finance, this project will also contribute to job creation in Bangladesh," IFC said in its disclosure. 

 The project will be supported by the Local Currency Facility of the IDA18 IFC-MIGA Private Sector Window 

(PSW), created by the World Bank Group to catalyze private sector investment in IDA countries, with a focus on 

fragile and conflict-affected states. "The Local Currency Facility will help deepen the housing market by 

supporting longer-term local currency lending, and will contribute to making homeownership more affordable 

thanks to the extension of mortgage loans maturities," the IFC said. 

 

From:   http://today.thefinancialexpress.com.bd/stock-corporate/idlc-to-expand-its-footprint-into-housing-finance-

1520353174  
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